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Disclaimer – InvestActive 
 

Prabhudas Lilladher Pvt. Ltd, Mumbai, India (hereinafter referred to as “PL”) is engaged in the 

business of Stock Broking, Research Analyst, Portfolio Manager, Depository Participant and 

distribution for third party financial products, details in respect of which are available at PL website 

www.plindia.com. Post performances are indicative and do not guarantee any future returns. 
 

InvestActive is periodic compilation made by PL Research Team based on the recent research 

recommendations issued/published by it as a registered Research Analyst. Related links are given 

at PL website against each such recommendation leading to full Research Report(s) with due 

disclosures as per SEBI (Research Analysts) Regulations, 2014.  The recommendations given by 

PL through InvestActive are on a no-liability, no-guarantee and no-obligation basis. Any decision, 

action  or  omission  thereon  shall  be  entirely  at  the  risk  of  the  person  acting  on  such 

recommendations and should be based solely on such person’s own verification of all relevant facts, 

financial and other circumstances, by making a proper evaluation thereof in consonance with their 

investment objectives. Such persons should be aware of the risks involved while investing and 

trading in securities and will be solely liable for their decisions. PL shall not be responsible for any 

loss that such person may incur while taking investment decisions. Any returns, if any, specified in 

InvestActive compilations are based on historical data. InvestActive is not a Portfolio Management 

Service and do not suggest any portfolio for investment. 
 

The recommendation contained in this report has been obtained from sources that are considered 

to be reliable. However, PL has not independently verified the accuracy or completeness of the 

same. Neither PL nor any of its affiliates, its directors or its employees accepts any responsibility of 

whatsoever nature for the information, statements and opinion given, made available or expressed 

herein or for any omission therein. 
 

Recipients of this recommendation should be aware that past performance is not necessarily a 

guide to future performance and value of investments can go down as well. The suitability or 

otherwise of any investments will depend upon the recipient's particular circumstances and, in case 

of doubt, advice should be sought from an independent expert/advisor. 
 

PL may from time to time solicit or perform investment banking or other services for any company 

mentioned in this document. 
 

The Research analysts for this recommendation certifies that all of the views expressed in this 

report accurately reflect his or her personal views about the subject company or companies and its 

or their securities, and no part of his or her compensation was, is or will be, directly or indirectly 

related to specific recommendations or views expressed in this report. 
 

Our sales people, traders, and other professionals or affiliates may provide oral or written market 

commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions 

expressed herein, and our proprietary trading and investing businesses may make investment 

decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all o the foregoing, among other things, may give rise to 

real or potential conflicts of interest. 

 

InvestActive recommendations are derived from investment/trading suggestions given by our Research 

Team at various intervals. It’s indicative performance assumes that client acted purely as per the 

buy/sell/hold/stop loss/exit recommendations without any deviations. The indicative performance should 

not be construed as actual performance of any particular client. 
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