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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Equity Inflows jumped by over 
Rs 5,000 cr over the month to 
Rs 9,014 cr in March 2019. 
 
ELSSs attracted an inflow of 
Rs 2,741 in March Vs Rs 1,174 
cr in February. 
 
Total equity inflows (including 
ELSSs) touched a 5-month 
high of Rs 11,756 cr. 
 
Arbitrage funds witnessed an 
outflow of about Rs 4,000 cr. 
 
Income funds registered a 
significant inflow of Rs 13,856 
cr in March 2019 

Net Inflows in Mutual Funds 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Net Inflows into Equity MFs 
(including ELSS) rose to Rs 
11,756 cr. in March 2019, 
the highest in five months.  
 
Inflows through MF SIPs 
remained steady around the 
Rs 8,000-cr mark, with Rs 
8,055 cr. coming in over the 
month 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Sales of Equity MFs rose to 
Rs 27,646 cr in Mar 2019, up 
by Rs 12,190 cr. over the 
month, the highest in the past 
year. 
 
Sales picked up after dismal 
numbers reported in the past 
four months. 

Redemptions  increased as 
well, to Rs 15,890 cr in 
March 2019, vs Rs 10,334 in 
February 2019 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Net outflows in Balanced Funds picked up pace, amounting to Rs 3,181 cr in March 2019. Sales of the 
category picked up marginally to Rs 2,926 cr in March 2019, vs Rs 2,587 cr reported in Feb 19. The 
category reported higher redemptions of Rs 6,107 cr. vs Rs 3,664 cr seen last month. 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Income funds reported the highest inflows in the past 17 months, touching Rs 13,846 cr. in March 2019, 
vs an outflow of Rs 4,214 cr in February 2019. Gross sales picked up to Rs 64,090 cr in March vs Rs 
35,130 cr last month. 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Liquid funds report a net outflow of Rs 51,343 cr. in March 2019 vs a net outflow of Rs 24,509 cr. in February 2019. 
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Data as on March 31, 2019 (Source ACE MF, PL Research) 

Total AUM (Rs Cr) 

Category Mar-19 Feb-19 MOM(%) Mar-18 YOY(%) 

Equity Funds (Excl. Arbitrage, Incl. ELSS) 840,039 773,275 8.63% 695,487 20.78% 

Balanced Funds 180,648 172,783 4.55% 172,151 4.94% 

Arbitrage Funds 52,062 55,907 -6.88% 54,303 -4.13% 

Other ETFs 134,626 113,381 18.74% 72,888 84.70% 

Income Funds 718,919 695,780 3.33% 785,553 -8.48% 

Liquid/Money Market Funds 436,224 487,980 -10.61% 335,525 30.01% 

Gilt 8,099 7,934 2.08% 11,404 -28.98% 

Gold ETFs 4,447 4,737 -6.12% 4,806 -7.47% 

Infrastructure Debt Fund 2,728 2,744 -0.58% 2,468 10.53% 

Fund of Funds Investing Overseas 1,871 1,882 -0.58% 1,451 28.95% 

Equity AUM increased by 8.63% over March 2019, crossing the Rs8-lakh crore mark to Rs 8.40 lakh cr. 
 
Despite outflows, the AUM of balanced funds increased to Rs 1.80 lakh cr in March 2019 as the equity 
market reported decent gains over the month, with the Nifty 500 gaining nearly 8%.  



9 Data as on March 31, 2019 (Source AMFI, PL Research) 
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This document has been prepared by Prabhudas Lilladher (PL) and is meant for sole use by the recipient and not for 

circulation. The returns mentioned in this document are compiled based on simulation carried out on historical data. The 

information and opinions contained herein have been compiled or arrived at, based upon information obtained in good 

faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, 

representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such 

information and opinions are subject to change without notice. This document is for information purposes only. The 

document should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial 

instruments.  

 

Neither PL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the 

information, statements and opinion given, made available or expressed herein or for any omission therein. Recipients of 

this document should be aware that past performance is not necessarily a guide to future performance and value of 

investments can go down as well. The suitability or otherwise of any investments will depend upon the recipient’s 

particular circumstances and, in case of doubt, advice should be sought from an independent expert/advisor 

11 


