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SUMMARY OF MF INFLOWS DATA

Fund Flows - March 2019

Equity Schemes (Excl. Arbitrage)
ELSS Equity

Arbitrage Funds

Other ETFs

Balanced

Income

Liquid/Money Market

GILT

Gold ETFs

FOFs Investing Overseas

Infrastructure Debt Funds

Net Inflows in Mutual Funds

Sales (Rs Cr)

24,016
3,630
3,822

16,767
2,926

64,090

1,991,536
343
8
44
0

13,718
1,738
3,696

17,557
2,587

35,130

1,876,232
115
19
33
0

Mar-19 | Febis | Mar1o | Feb1o | Waris | Febio | Change |

15,002
888
7,820
6,227
6,107
50,234
2,042,879
305
46
31
0

9,770
564
4,178
12,323
3,664
39,344
1,900,741
264

9,014
2,742
-3,998
10,540
-3,181
13,856
-51,343
38
-38
13
0

3,948
1,174
-482
5,234
-1,077
4,214
-24,509
-149
-14
6
0

5,066
1,568
-3,516
5,306
-2,104
18,070
-26,834
187

*AMFI Categorisation | Source AMFI, PL Research

Data as on March 31, 2019 (Source ACE MF, PL Research)
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POWERING YOUR FINANCIAL GROWTH

Equity Inflows jumped by over
Rs 5,000 cr over the month to
Rs 9,014 cr in March 2019.

ELSSs attracted an inflow of
Rs 2,741 in MarchVsRs 1,174
crin February.

Total equity inflows (including
ELSSs) touched a 5-month
high of Rs 11,756 cr.

Arbitrage funds witnessed an
outflow of about Rs 4,000 cr.

Income funds registered a
significant inflow of Rs 13,856
crin March 2019
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EQUITY FUNDS

RsCr. .
Monthly Net Inflows - Equity Mutual Funds*
12,622
SIP Inflow (Rs Cr) 11,756
11,171 11,350 11,172 W Net Inflow (Rs Cr)
9,660 g 457
7,554 8,375 8,414
7,554 7,658 7,727 7,985 o 7,985 8,022 8,064  gos5 8,055
7119 7,304
" ""6,6576,690 6,606
6,158
J I I |
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Excluding Arbitrage, Including ELSS | SIP inflows across MF Categories | Source: AMFI, PL Research

Data as on March 31, 2019 (Source ACE MF, PL Research)
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Net Inflows into Equity MFs
(including ELSS) rose to Rs
11,756 cr.in March 2019,
the highest in five months.

Inflows through MF SIPs
remained steady around the
Rs 8,000-cr mark, with Rs
8,055 cr. coming in over the
month
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RsCr. . .
Monthly Sales Vs Redemptions - Equity MFs*
_ /Sales of Equity MFs rose to
WSales Redemptions RS 27 646 cr |n Mar 2019 up
19,048 21,080 24,077 23,021 22,805 17,840 27 646 by Rs 12,190 cr. over the
15,614 month, the highest in the past
17,555 15,456
year.
Sales picked up after dismal
numbers reported in the past
. . four months.
-10,288 7,200 -11,234 -11,387 14334
11,628 15702 11849 10,183 ’ -15,890 Redemptions increased as
Jund8 U8 Augl8 SepdS Oct-18 Nov-l§ Decls Jan19  Feb-15 Mar19 ——— Well toRs 15890 crin )
*Excluding Arbitrage, Including ELSS | Source: AMFI, PL Research March 2019, vs Rs 10,334 In
February 2019

Data as on March 31, 2019 (Source ACE MF, PL Research)
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BALANCED FUNDS R (i

Net outflows in Balanced Funds picked up pace, amounting to Rs 3,181 cr in March 2019. Sales of the
category picked up marginally to Rs 2,926 crin March 2019, vs Rs 2,587 cr reported in Feb 19. The
category reported higher redemptions of Rs 6,107 cr. vs Rs 3,664 cr seen last month.

Rs Cr. Rs Cr. ; e . PR
IVIontth Net Inflows _ Balanced Funcls W Gross Sales Gross Redemptions
6,754 11,914

W Net Inflows

6,595
! 6493 4782

7,204

4,283
4,437 2,492 2,837
3,475 ! ! 3,504

2,587 2,926

-952  -1,077

-2,956
3,095 -3,833 -3,300 -3,706 < -2,277 -2,792 -4,456 -3,664

-5,160 3,996 -4574 -6,107

-3,181

® % B A% A% B % ®
O T R

Source: AMFI, PL Research
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Data as on March 31, 2019 (Source ACE MF, PL Research)
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Income funds reported the highest inflows in the past 17 months, touching Rs 13,846 cr. in March 2019,
vs an outflow of Rs 4,214 cr in February 2019. Gross sales picked up to Rs 64,090 cr in March vs Rs

35,130 cr last month.

Rs Cr. IVIonthlv Net Inflows - Income Funds RsCr. W Gross Sales Gross Redemptions
13,856

88,887
68,177 2
78,342 68, 40,813 44,935 47,358 64,090
23,980 24,378
27,313

5,220 2,080

37,468 40,979 35,130

6,518 3407 4,214

-7,950 6,520
-13,719

-39,344

-33,831-40,875
! ! -38,899 -50,234

53,878-62,484

-32,504 i 52,885 B
-37,642 92,061-62,957.19,29463,932 62,020
AD A A A% A A A A% A% aB A9 A9 A9
WO T gt T T T T e BT ot et T e gt B A3 AB A% A% B A®  aB A% A® A9 A9 1O
AP A A A A A AP AP A A AN
N N N T S A L A L

Source: AMFI, PL Research

Data as on March 31, 2019 (Source ACE MF, PL Research)
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Liquid funds report a net outflow of Rs 51,343 cr.in March 2019 vs a net outflow of Rs 24,509 cr. in February 2019.

Rs Lakh Cr. Month|v Net Inflows - LIC|UIC| Funds Rs Lakh Cr. M Gross Sales Gross Redemptions

1.71 21.23 1627 22.72 23.51

_ e 19.88 18.91 18.85 19.50 1876
116 1.36 4o 14 1800 1891 6 15.92

; -0.25
-0.55 -0.47 0.31 -0.51

-15.59
-1.49 -14.97 1635 17.20 17.49

2.11 -21.54 1838

k=) ? -3 >

UGt W“A o
Source: AMFI, PL Research
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Data as on March 31, 2019 (Source ACE MF, PL Research)
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AUM TRENDS
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Equity AUM increased by 8.63% over March 2019, crossing the Rs8-lakh crore mark to Rs 8.40 lakh cr.

Despite outflows, the AUM of balanced funds increased to Rs 1.80 lakh cr in March 2019 as the equity
market reported decent gains over the month, with the Nifty 500 gaining nearly 8%.

Total AUM (Rs Cr)
Category

Balanced Funds

Arbitrage Funds

Other ETFs

Income Funds
Liguid/Money Market Funds
Gilt

Gold ETFs

Infrastructure Debt Fund

Equity Funds (Excl. Arbitrage, Incl. ELSS)

Fund of Funds Investing Overseas

Mar-19
840,039
180,648
52,062
134,626
718,919
436,224
8,099
4,447
2,728

1,871

Feb-19
773,275
172,783

55,907
113,381
695,780
487,980

7,934

4,737

2,744

1,882

MOM(%)
8.63%
4.55%
-6.88%

18.74%
3.33%

-10.61%

2.08%
-6.12%
-0.58%
-0.58%

Mar-18
695,487
172,151
54,303
72,888
785,553
335,525
11,404
4,806
2,468
1,451

YOY(%)
20.78%
4.94%
-4.13%
84.70%
-8.48%
30.01%
-28.98%
-7.47%
10.53%

28.95%

Data as on March 31,

2019 (Source ACE MF, PL Research)
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AUM TRENDS - CHARTS

Rscr. Equity Funds (Excl. Arbitrage, Incl. ELSS)

804,270 #a0.039
8 ce

R 772,113 . 771,224 786,698 773 774

505 a7 065 741,118 730,845 747,4341742,109 REESS
073,486
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RsCr.
st Balanced Funds

187,924

181,306 180,647 180,648
179,411

177,995 177,702

177,065
174,737 174,523

172,151 172,783

ar-18

Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 N

Rscr. Liquid/Money Market Funds

593,546

509,156 487,980

456,717 457,831 446,229

436,224

428,557

398,302 394,774

335,525

Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Febh-19 Mar-19

Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19

Rs Cr.
Income Funds

785,553 790016 504 955

760,715 759,479 757 137

722,971 718,919

697,494 695,780

689,034 689,470 691,779

Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19

ﬁ_, | Data as on March 31, 2019 (Source AMFI, PL Research) 9



CONTACT US

THE MUTUAL FUND DESK

Prabhudas Lilladher

3rd Floor, Sadhana House,

570. P.B. Marg, Behind Mahindra Tower,
Worli, Mumbai - 400 018. India.

T: 49122 66322222 | F: +91 22 6632 2229

E: WMS@plindia.com

www.plindia.com

www.plindia.com/blog
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TEAM

-Sandip Raichura (Business Head - Retail)
- Deepak Chellani (Head - Third Party Products)

- Jason Monteiro (AVP - Mutual Fund Research & Content)
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This document has been prepared by Prabhudas Lilladher (PL) and is meant for sole use by the recipient and not for
circulation. The returns mentioned in this document are compiled based on simulation carried out on historical data. The
information and opinions contained herein have been compiled or arrived at, based upon information obtained in good
faith from sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. This document is for information purposes only. The
document should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments.

Neither PL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the
information, statements and opinion given, made available or expressed herein or for any omission therein. Recipients of
this document should be aware that past performance is not necessarily a guide to future performance and value of
investments can go down as well. The suitability or otherwise of any investments will depend upon the recipient’s
particular circumstances and, in case of doubt, advice should be sought from an independent expert/advisor
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