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WEEKLY EXPIRY OPTION STRATEGY

The short strangle option strategy is a limited profit, unlimited risk options trading strategy that is taken when the
underlying stock is expected to experience little volatility in the near term.

What is the strategy?

The short strangle, also known as sell strangle, is a neutral strategy in options trading that involve the simultaneous
selling of a slightly out-of-the-money put and a slightly out-of-the-money call of the same underlying stock and
expiration date.

How it works??

Maximum profit for the short strangle occurs when the underlying stock price on expiration date is trading between the
strike prices of the options sold. At this price, both options expire worthless and the options trader gets to keep the
entireinitial credit taken as profit.

Strategy Recommended:
Bank Nifty Weekly Option Expiry Trade with Probability
Bank Nifty 30800
Straddle 510
Upper Break Even 31300
lower Break Even 30300

Proposed Trade with 70% chances for success
Trade Type Rate | Net Gain Stoploss LTP MTM
Bank Nifty 31300 CE Sell 77 167 210
Bank Nifty 30300 PE Sell 90 167 210
Proposed Trade with 90% chances for success
Trade Type Rate | Net Gain Stoploss LTP MTM
Bank Nifty 31500 CE Sell 43 98 120
Bank Nifty 30100 PE Sell 55 98 120
Proposed Trade with 95% chances for success
Trade Type Rate | Net Gain Stoploss LTP MTM
Bank Nifty 31600 CE Sell 30 76 95
Bank Nifty 30000 PE Sell 46 76 95
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Disclaimer/ Disclosures:

We/l, Ms. Shilﬁa Rout, Research Analysts, M.B.A, B.E authors and the names subscribed to this report, herebycertifythatallof the views
expressed inthis research report accurately reflect our views about the subjectissuer(s)orsecurities.Wealsocertify thatnopartofour
compensationwas,is,orwillbedirectlyorindirectlyrelatedtothespecificrecommendation(s)orview(s)in thisreport.

Terms & conditions and other disclosures:

Prabhudas Lilladher Pvt. Ltd, Mumbai, India (hereinafter referred to as “PL”) is engaged in the business of Stock Broking, Portfolio Manager, Depository
Participant and distribution for third party financial products. PL s a subsidiary of Prabhudas Lilladher Advisory Services Pvt Ltd. which has its various
subsidiaries engaged in business of commodity broking, investment banking, financial services (margin funding) and distribution of third party
financial/otherproducts,detailsinrespectofwhichareavailableatwww.plindia.com

Thisdocumenthasbeen prepared by the Research Division of PLand is meant for use by the recipient only asinformation and is not for circulation.
This document is not to be reported or copied or made available to others without prior permission of PL. It should not be consideredortakenas
anoffertosellorasolicitationtobuyorsellanysecurity.

Theinformation containedinthisreporthasbeenobtained fromsources thatare considered tobereliable. However, PLhas notindependently verified the
accuracy or completeness of the same. Neither PL nor any of its affiliates, its directors or its employees accepts any responsibility ofwhatsoevernature
fortheinformation,statementsandopiniongiven,madeavailableorexpressedhereinorforanyomissiontherein.

Recipients of this report should be aware that past performance is not necessarily a guide to future performance and value of investments can godownas
well. The suitability or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice should be
soughtfromanindependentexpert/advisor.

Either PLoritsaffiliatesoritsdirectorsoritsemployees oritsrepresentativesoritsclientsortheirrelatives may have position(s), make market,actas
principal or engage in transactions of securities of companies referred to in this report and they may have used the research material prior to
publication.

PLmayfromtimetotimesolicitorperforminvestmentbankingorotherservicesforanycompanymentionedinthisdocument. PLis

registeredasResearch AnalystunderSecuritiesandExchangeBoardofIndia(Research Analysts)Regulations, 2014

PL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research Analysis activities. PLorits
researchanalystsoritsassociatesorhisrelativesdonothaveanyfinancialinterestinthesubjectcompany.

PLoritsresearchanalysts orits associates or hisrelatives do not have actual/beneficial ownership of one per cent or more securities of the subject
companyattheendofthemonthimmediatelyprecedingthedateofpublicationoftheresearchreport.

PLoritsresearchanalystsoritsassociates orhisrelatives donothaveany material conflict ofinterestatthetime of publication of theresearch report.

PL or its associates might have received compensation from the subject company in the past twelve months.

PLoritsassociates mighthave managedorco-managed publicofferingofsecuritiesforthesubjectcompanyinthe pasttwelvemonthsor mandated
bythesubjectcompanyforanyotherassignmentinthepasttwelvemonths.

PLoritsassociates mighthave received anycompensationforinvestmentbankingormerchantbankingorbrokerage servicesfromthesubject companyin
thepasttwelvemonths.
PLoritsassociatesmighthavereceivedanycompensationforproductsorservicesotherthaninvestmentbankingormerchantbankingor brokerage
servicesfromthesubjectcompanyinthepasttwelvemonths

PLoritsassociates mighthavereceivedanycompensationorotherbenefitsfromthesubjectcompanyorthirdpartyinconnectionwiththe research
report.

PL encourages independence in research report preparation and strives to minimize conflict in preparation of research report. PL or its analysts did not
receive any compensation or other benefits from the subject Company or third party in connection with the preparation of the research report.PLorits
ResearchAnalystsdonothaveanymaterialconflictofinterestatthetimeofpublicationofthisreport.

Itis confirmed that Mrs. Shilpa Rout, MBA, Research Analyst of this report has not received anycompensationfromthecompaniesmentionedinthe
reportintheprecedingtwelvemonths
CompensationofourResearchAnalystsisnotbasedonanyspecificmerchantbanking,investmentbankingorbrokerageservicetransactions. TheResearch
analystsforthisreportcertifiesthatalloftheviewsexpressedinthisreportaccuratelyreflecthisorherpersonalviewsabout thesubjectcompanyor
companiesanditsortheirsecurities,andnopartofhisorhercompensationwas,isorwillbe,directlyorindirectly related tospecific
recommendationsorviewsexpressedinthisreport.

Theresearchanalystsforthisreporthasnotserved asanofficer, director oremployee of the subject company PLorits research analysts have notengaged
inmarketmakingactivityforthesubjectcompany.

Oursalespeople,traders,andotherprofessionalsoraffiliatesmayprovide oralorwrittenmarketcommentaryortradingstrategiestoour clientsthat
reflect opinions thatare contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions
that are inconsistent with the recommendations expressed herein. In reviewing these materials, you should be aware that any or all o the foregoing,
amongotherthings,maygiverisetorealorpotentialconflictsofinterest.

PLand its associates, their directors and employees may (a) from time to time, have along or short position in, and buy or sell the securities of the subject
company or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financialinstruments of the subject company oractasanadvisor orlender/borrower to the subject company or may have anyotherpotentialconflictof
interestswithrespecttoanyrecommendationandotherrelatedinformationandopinions.
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