THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND [5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIEE TO SECURITIES.
WOT FOR RELEASE, PUELICATION OR METRIEUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDIA
Indtiad public offer of equity shares an the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited ["NSE®, and together with BSE, the "Stock Exchanges”] in compliance with Chapter Il of the
Securities and Exchange Boeard of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended [“SEBI ICOR Regulations").
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LAXMI INDIA FINANCE LIMITED

Our Company was incorporated under the provisions of the Companies Act, 1958 as Laxmi Indsa Finleasecan Private Limited' pursuant to 8 cerificate of incarparation dated May 10, 1996, issued by Regstrar of Companies, Delhi and Haryana, Qur Company has been granled a certificate of registration dated March 28, 2001 under is former name ‘Laxmi India
Finleasecap Privata Limibed' by the RE| o camy on the business of a non-benking finerdial comparry without eccepting public depasits. Our Comparry changad its registered offica bo the slabe of Wast Bengal purswant bo the order dated July 18, 2011 passed by the Hon'ble Com pary Lew Board, Bench et Mew Delhi. Further, the ragistared office of our Company was shifled
Ao this skt of Wiest Bangeal o the stbike of Ragasthan pursuant 1o the order dated December 01, 2020 passed by the Regional Directar, Eashem Region. Submasquently, acenicabé of regisirbon daed Apeil 26, 2008 was granded by the REI pursuar toshifting af the registened amlios of our Comgany i the stabe of Wisst Banga! fram Delhi, Pursuan ta shiting ol registened
affice of cur Compary o the siste of Rajasthan, e RBI had granded a cartificate of registrafion daled March 15, 3321, Thareafter, tha name of our Company was changed to Laxmi India Finance Private Limited 1o abgn it 'with our business actvilies pursuant ia a resolution passed by our Shareholdars dated January 25, 2023 ard a fresh carificale of incorporation was
ssued by the RaC on March 10, 202]. Consaquently, the REI had granied a corficabe of regisiration dabed March 31, 2023, lo gur Comparry, Qur Company was comearted info a public imited company and S nams of our Company was changed fo ‘Lami India Finance Limited” pursuant bo a special resolulion passed by our Shareholders dabed August 9, 2024 and a
freah cerficate of incarparation issued by the RoC on Octobser (8, 2024, The RBI has granted A carificate of registration dated February T, 3025 o our Company cansequent to conversion of the Company fram private limBed company toa public imited compary, For further detals, see “Hsfery snd Canain Comporate Mefers “on page 225 of the Red Hemng Prospechus
dated July 21_ 2025 (“RHP*| filad with fhe RoC.
Registered and Corporate Office: 2 DFL, Gopinalh Marg, M1 Road, Jaipur- 102001, Rajasthan, india, Telephane: +51 8773076196 Welsite: www ifc.coin: Comact Person: Seurabh Mishra, Company Secrelary and Compliance Oficer; E-mail: mveslorsi@lit n; Gorposate ldentity Mumber: UGS3257.1 596PLCITH074

THE PROMOTERS OF OUR COMPANY ARE DEEPAK BAID, PREM DEVI BAID, ANEESHA BAID, HIRAK VINIMAY PRIVATE LIMITED,

DEEPAK HITECH MOTORS PRIVATE LIMITED, PREM DEALERS PRIVATE LIMITED AND VIVAN BAID FAMILY TRUST

INITIAL PUBLIC OFFER OF UP TO 16,082,195 EQUITY SHARES OF FACE VALUE OF 75 EACH ["EQUITY SHARES"] OF LAXMI INDIA FINANCE LIMITED |“COMPANY") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO T[] MILLION
{"THE OFFER™) COMPRISING A FRESH ESSUE OF UP TO 10,453,575 EQUITY SHARES OF FAGE VALUE OF TS EACHAGGREGATING UP TO T[] MILLION BY DUR COMPANY {THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 5,638,620 EQUITY SHARES AGGREGATING UP TO 7 «] MILLION [THE "OFFER FOR SALE") BY THE SELLING
EHAREHOLDERSE, CONSISTING OF UP TO 3,084,952 EQUITY SHARES AGGREGATING UP TO T[« ] MILLION B'Y DEEFAK BAID, UP TO 913,070 EQUITY SHARES OF FACE VALUE OF TS5 EACH AGGREGATING UP TO T[«] MILLION EY PREM DEVIBAID, UPTO 1,261,902 EQUATY SHARES OF FACE VALUE OF 75 EACH AGGREGATING UP TO 7] a]

MILLION BY ANEESHA BAID, UP TO 150,000 EQUITY SHARES QF FACE VALLE OF 75 EACH AGGREGATING UP T T[«] MILLION EY DEEPAK HITECH MOTORS PRIVATE LIMITED, UP TO 90,000 EQUITY SHARES OF FACE VALUE OF 15 EACH AGGREGATING UP TO 2[«] MILLION BY PREM DEALERE PRIVATE LIMITED, UP TO 54,345 EQUITY
SHARES OF FACE VALUE OF *5 EACH AGGREGATING LUP TO <[] MILLICN BY PREETI CHOPRA AND UP TD 54,348 EQUITY 3HARES OF FACE VALLUE OF 5 EACH AGGREGATING LIP TO £[«] MILLION BY RASHM| GIRIA (COLLECTIVELY REFERRED TO A5 THE "SELLING SHAREHOLDERS" AND 3UCH EQUITY 3HARES OFFERED BY THE
ZELLING SHAREHOLDERS, “0FFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF UP TO 160,928 EQUITY SHARES OF FACE VALUE OF T5 EACH, AGGREGATING UP TO ¥[«] MILLION (CONSTITUTING [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (A5 DEFINED HEREINAFTER) {"EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AMD THE MET OFFER SHALL COMSTITUTE [« AND [4]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY.

DETAILS OF THE OFFER FOR SALE
‘. NAME OF THE SELLING SHAREHOLDERS ~ TYPE _ NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE IN T}
Ueapak Baid Prormaler Seling Shareholder Up 1o 3,084,552 Equity Shares of face value of 5 each aggregaling up o ¥[e] milion 3.1
Fram Dewvi Baid Promater Seling Shareholder Up ta 913,070 Equity Shares of face value of 75 each aggregating up io I« ] million 24,82
| Aneesha Balg Promaoter Sefing Sharenoider Lip ton 1,267,502 Equity Shanes of face wale of T5 each agoregating up bo ¥[e ] milion IT.E8
| Deepak Hilech Motors Private Limiled Promuoter Saling Shareholder Up to 160,000 Equily Shares of Tace value of 5 aach aggregating up fo =] million J0.40
| Prem Dealers Privete Limiled Promater Seling Shareholder Up f 90,000 Equity Shares of face value of ¥5 each aggregating up to ¥[«] milkan | 3104
| Pree Chopra Promater Group Selling Sharneholcer Up 1o 54,348 Equity Shares of face value of ¥5 each aggregatng up to Z[e] milkon | 71.09
| Rashemi Gina Pramober Group Selling Sharshaldar Up o 54,348 Equity Shares of face value of T35 each aggregating up b ¥[«] milkon ] 78.32

*As certified by M5, 5. C. Bapna & Assacisles, Charferad Accountants, Slsliton Auoéars of the Campany, by way of theircentificate deted July 21, 2025,

PRICE BAND: Y150 TO 158 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE IS 30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 31.60 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 94 EQUITY SHARES AND IN MULTIPLES OF 94 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 17.08 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 17.99 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.68 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 14.01%.

BID / OFFER ANCHOR INVESTOR BID/OFFER DATE BID/ OFFER OPENS ON BID/ OFFER CLOSES ON
PROGRAMME MONDAY, JULY 28, 2025 TUESDAY, JULY 29, 2025 THURSDAY, JULY 31, 2025*

= Tha LIFT manniats ena tme s date shall ba af .00 pum. on Bnlifer Closing Dap

We are a non-deposit taking non-banking financial company categorized as a ‘NBFC-Middle Layer’ primarily operating in Micro, Small and Medium Enterprises
financing vertical and vehicle financing vertical (with used vehicle financing constituting ~92% of AUM of vehicle loans for Fiscal 2025)

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
+ EMPLOYEE RESERVATION PORTION: UP TO 160,928 EQUITY SHARES AGGREGATING UP TO Z[+] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 22, 2025, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 113 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 113 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 33 of the RHP.

(2) Revenue concentrationrisk
Our business is substantially focused on providing financial services to MSMEs in
India. The revenues generated from MSME financing constituted 80.96%, 75.37%
and 83.64% of the total revenues from operations for the Fiscals 2025, 2024 and 2023
respectively. The following table sets forth the assets under management (AUM) in
our MSME financing vertical as of the dates indicated:

(1) Risk of disruption in our sources of funding
We have historically met our financing requirements through several sources,
including term loans and working capital facilities, securitized loans and non-
convertible debentures with secured terms loans constituting 96.29%, 96.01% and
95.77% of the total borrowings as on March 31, 2025, March 31, 2024 and March 31,
2023, respectively. As of March 31, 2025, we have diversified sources of funding, and

: : : : Particulars March 31, 2025 March 31, 2024 March 31, 2023
have access to funds from 47 lenders, including 8 public sector banks, 10 private R %or | Aniount | %ol [Amaort] %ol
banks, 7 small finance banks, 22 non-banking financial companies and financial @ in overall & in overall & in overall
institutions. We are dependent on our top 10 lenders for a significant portion of our million) AUM million) AUM million) AUM
borrowings with borrowings from top 10 lenders constituting 53.94% of total | [ Aym 974859 | 7634 | 710845 | 7394 | 523025 | 76.16

borrowings as on March 31, 2025. Our ability to operate and grow depends on
maintaining uninterrupted access to diverse capital sources and securing funding at
competitive rates and failure to do so may adversely impact our liquidity position and
financial condition.

(3) Risk of default by customers

A majority of our business operations involve transactions with mid to low-income customers in rural and semi-urban areas of India who are susceptible to adverse economic
conditions. Any default from such customers could adversely affect our business, cash flows, financial condition and results of operations. The following table sets forth the details
of branches across rural, semi urban and urban areas in the above states as at the dates indicated:

This concentration of business in the MSME sector exposes us to various risks that
could adversely affect our business, cash flows, and results of operations. Reduced
demand for MSME financing, increased defaults, or difficulty in accessing funding
fromlenders or investors can impact our cash flows, liquidity, and profitability.

(T in million, unless specified otherwise)

Area March 31, 2025 March 31, 2024 March 31, 2023
AUM Number of % of total AUM Number of % of total AUM Number of % of total
branches branches branches branches branches branches
Urban* 4,233.63 40 25.32 222110 32 23.70 2,581.79 28 23.53
Semi-Urban™ 6,778.45 88 95.70 9,020.71 | 74 54.82 |  3,302.39 | 66 95.46
Rural*** 1,758.10 30 18.98 1,371.82 29 21.48 983.48 25 21.01
Total 12,770.18 158 100.00 9,613.69 135 100.00 6,867.66 119 100.00

* Districts have been classified as urban areas.
“*Tehsil/ talukas have been classified as semi-urban areas.
*** All other regions have been classified as rural areas.
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(4)

Geographical Concentration risk

(X in million, except percentages)

Qur business is heavily concentrated in the north-western region of India, with a || Metric As on As on As on
significant majority of our AUM and branches located in the state of Rajasthan. The March 31, 2025 March 31, 2024 March 31, 2023
remaining branches are spread across the states of Gujarat, Madhya Pradesh, Total % of Total % of Total % of
Chhattisgarh and Uttar Pradesh. Our inability to diversify the geographic presence of Gross Total Gross Total Gross Total
our Company and mitigate the regional risks may compromise our growth prospects Loans* Gross Loans* | Gross | Loans* Gross
and stability. The following table sets forth details of our AUM for the mentioned states, Loans* Loans* Loans*
as at the dates indicated: 30+ DPD 537.70. 472 | 40193 490 | 203.15 3.55
(X in million, unless specified otherwise) || 60+ DPD 322.88 2.83 24191 2.95 118.61 2.07
State March 31, 2025 March 31, 2024 March 31, 2023 GTDS; 121.83 1.07 59.71 0.73 33.28 0.58
AUM | %Share | AUM | %Share | AUM | % Share | | NPA(ie.
of AUM of AUM of AUM ||| 90+ DPD)
il IR BAIG | kairie e it i .59 *Grj:stsr:::fs mpresen!sﬁt:éilgmgare ag;utif of loan zre?.nfifames fmmﬂr;gjnmem j:cEfnlr:fJEg future pgni;zml
Madhya 1,605.18 12.57 1,000.53 10.41 342,62 4.99 || overdue principal, overdue interest and interast accrued but nof due before cc:ns:'darf;?g impairment a.'fnwances:
Pradesh as ofthe last day ofthe relevant Fiscal.
Gujarat 884.72 £.93 727.09 756 441.02 .42 | (7) Negative cash flows from Operating and Investing Activities
Chhattis- 56.03 0.44 1315 014 0.00 0.00 We have incurred negative cash flows from operating activities for the Fiscals 2025,
garh 2024 and 2023 and from investing activities in Fiscals 2025 and 2024. We may
Uttar i - : - 3 : continue to incur negative cash flows as we continue investing in our distribution
network. The following table sets out our cash flows derived from the Restated
Pradesh ! . : b :
Financial Statements for the periods/ years indicated:
Total 12,770.18/ 100.00 A 9,613.69| 100.00 | 6,867.67,  100.00 S
. - (X in million)
(5) Risk of default under debt financing e_lrrangements N | | “Particulars | Fiscal2025 | Fiscal2024 | Fiscal 2023
As on Marqh 31, 2025, ﬂurtgtal bnrmw!ngs were ¥11,370.64 m{llllun which SLIb!EEE’E US | |"Net cash from / (used in) (3,112.64) (2,237.56) (1,694.12)
to certain risks and constraints. Any failure to meet such conditions and restrictions operating activities
could result_in ’ghe termination nflnur credit fa::ilit?es ﬂr‘acceleraFiqn of our debt Net cash generated (183.87) (67.94) 5139
payment obligations. We are required to comply with various restrictive covenants from / (used in)
and conditions restricting certain corporate actions, and we are required to take prior investing activities
consent or intimate the lenders aqdfﬂrdebenture trgstee (acting on or for behalf of the Net cash generated 389811 1775.36 2126.77
debenture holders) before carrying out such actions. We cannot assure that our || ¢, financing activities
business will generate sufficient cash to service our debt or meet liquidity needs. Net increase/(decrease) 60160 (530.14) 484 04
(6) Risk ofincrease in non-performing assets in cash and cash
Qur customers may default on their repayment obligations due to various reasons | | equivalents

(9)

including business failure, economic fluctuations, insolvency, lack of liquidity,
increase in operating costs, or personal emergencies. Many of our customers may not
have credit histories or formal income proofs, like tax returns, which makes it hard for
us to assess their creditworthiness. Any increase in our GNPAs could adversely
impact our credit ratings and translate into an increase in our cost of funds. We cannot
assure you that there will not be a significant increase in the portion of our loans that
are classified as NPAs as our loan portfolio matures. The table below sets forth our
certain days past due (DPD) to Gross Loans, our Gross NPAto Gross Loans and Net
NPAto Gross Loans as of the dates indicated:

Allotment of shares to our Promoters at price lower than Offer Price

(8) Risk of conflict of interest with Promoter Group Members

Certain of our Promoter Group Members are directors on the board of certain
companies which are in a line of business similar to ours. These entities may provide
comparable services, expand their presence, solicit our employees or acquire
interests in competing ventures in the locations or verticals in which we operate. While

there have been no instances where such conflict has been experienced which had
any material impact on our business and operations in the three preceding Fiscals, we
cannot assure you that such conflicts will not arise in future or that we will be able to
duly resolve such conflicts, should they arise.

During the last 3 Fiscals, our Company has made the following allotment of Equity Shares to our Promoters as follows:

(X in million, unless specified otherwise)

Date of Allotment Number of Equity Face Value per Issue Price per Nature of Consideration Nature of
of Equity Shares Shares Allotted Equity Share (3)" Equity Share (%) (Cash/Other than Cash) Allotment
August 16, 2024 1,044,362 10 190 Cash Rights Issue
March 28, 2023 3,972,558 10 92 Cash Rights Issue

(10)

(1)

""Equity share of face value of 10/~ per equity share was sub-divided into two Equity Shares of face value ofT5 each, pursuant to the Shareholders'resolution dated November 16, 2024

“Made fully paid-up on March 27, 2024
The price at which Equity Shares have been allotted to our Promoters may be lower

than the Offer Price. Such price is not indicative of the price at which the Equity
Shares will be issued or traded after listing. We cannot provide any assurance
regarding the price at which the Equity Shares will be traded after listing.

Risk of default of Promoters in complying with contractual obligations under
Inter-Se Agreements

Our Promoters, Aneesha Baid and Deepak Hitech Motors Private Limited, have
entered into separate inter-se agreements dated November 15, 2024 (read with
their respective extension letters) with Shareholders with Other Rights pursuant
whereto such Shareholders with Other Rights are entitled to sell their respective
portion of the Equity Shares covered thereunder to a third party at the fair market
value if the Offer does not open on or before September 30, 2025 (or such other
mutually agreed date). Our Promoters are required to use their best efforts to assist
in facilitating the exit of the Shareholders with Other Rights.

Interest and volatility Rate Risk

Qur business is particularly vulnerable to interest rate risk, and volatility in interest
rates for both lending and treasury operations, could have an adverse effect on our
net interest income and net interest margin. Our Interest Margin for Fiscal 2025,
Fiscal 2024, and Fiscal 2022 was 9.73%, 9.23% and 9.27%, respectively. We
provide loans at fixed rates of interest. We borrow funds on both fixed and floating
rates. We are therefore exposed to interest rate risks because we provide loans at
fixed interest rates, for which the amounts and periods may differ from our funding
sources. The following table sets forth the breakdown of our borrowings by interest

rate types as of the dates indicated:

(X in million, unless specified otherwise)

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Amount % of | Amount % of Amount % of
total total total
borrow- borrow- borrow-
ings ings ings
Floating 9,121.99 80.22 | 6,303.62 8222 | 4,342.40 70.95
rate
borrowings
Fixed rate 2,248 .64 19.78 | 1,363.15 17.78 | 1,812.48 29.45
borrowings
Total 11,370.63 100.00 | 7,666.77  100.00 | 6,154.87| 100.00

(12) Recoverability of Collateral and Default Risk
As of March 31, 2025, 98.81% of our loan portfolio was secured and have an
average Loan-to-Value (LTV) ratio of 49.65%. Our inability to assess or recover the
full value of collateral or inability or delay in enforcing our security and liquidating
collateral for defaulted loans in a timely manner could result in financial losses,
adversely impacting our business, financial condition, operational results, and cash

flows.
(13)

Risk of fraud and misappropriation of funds

We receive a significant portion of our aggregate recoveries in cash, constituting
41.24%, 42.06% and 46.78% of our total collections as on March 31, 2025, March
31, 2024 and March 31, 2023, respectively, which exposes us to the risk of fraud by
employees, agents, customers or third parties, theft, burglary, and
misappropriation.

Comtinuad on next pege...
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(14) Asset Liability Mismatch Risk

We face potential liquidity risks due to mismatches in the maturity of our assets and liabilities. Set forth below is a break-down of our assets and liabilities based on tenure,

indicating our asset-liability gap as of March 31, 2025:

(X in million)
Category 1Dayto  8Daysto | 15Daysto | Over1Month | Over2 Months | Over 3 Months | Over 6 Months | Over1Year | 3to5 Over
7Days | 14Days | 30/31 Days | to 2 Months to 3 Months to 6 Months to 1 Year to 3 Years Years 5 Years

Asset 115.59 56.39 117.48 296.13 298.00 903.37 1,811.02 498728 | 2,656.95 26.91
Advances

Fixed Asset/ - - - 128.92
Intangible Asset

Investments - - - - - - - - 292.74
Cash & Bank 607.38 - 240.31 290.27 224,83 221.89 167.15 368.18 27.68 -
Other Assets 15.27 3.86 9.24 12.88 15.26 69.14 50.44 87.48 15.92 7.21
Total Assets (A) | 738.25 60.25 367.04 599.29 538.10 1,194 40 2,028.61 544293 | 2,700.55| 455.77
‘Borrowings | 15635 | 2664 | 20729 260.05 | 498.05 | 98153 | 1,955.02 | 542749 | 185717  1.05
Other Liabilities 12.64 0.69 73.90 3.62 2.79 8.24 45.32 0.00 15.53 12.97
Total 168.99 27.32 281.19 263.66 500.79 o B 2,000.34 542749 | 1,872.70 14.01
Liabilities (B)

Gap (A-B) 569.26 32.93 85.85 335.63 37.31 204.64 28.26 15.45 827.85| 441.76

(15) Risk of auditor qualifications

The examination report dated June 25, 2025 prepared by our Statutory Auditors in respect of the Restated Financial Statements for Fiscals 2025, 2024, and 2023 contain certain
gualifications and emphasis of matters. As per the reportissued by our Statutory Auditor, there are no qualifications in the auditor’s report on the audited financial statements of
the Company as at and for each of the years ended March 31, 2025, 2024, and 2023, which require any adjustments to the Restated Financial Statements.

(16) Risk of non-compliance

While we strive to be compliant with all applicable laws, we have inadvertently violated certain provisions of the Companies Act in the past whereby some of the filings made by
us with the RoC contain certain factual discrepancies. In this regard, the Company has intimated the RoC by way offiling e-Form GNL-2 (SRN: AB2164914) dated December 14,
2024 and e-Form GNL-2 (SRN: AB2166309) December 14, 2024 alongwith necessary clarification letters.

(17) Offer-related Risk

The Selling Shareholders, including our Promoter Selling Shareholders, will receive the entire proceeds from the Offer for Sale. We will not receive or benefit from any proceeds

from the Offer for Sale portion.

(18) The Price to Earnings (PE) Ratio at floor price and cap price on the Basic/ Diluted EPS for Fiscal 2025 is 17.08 and 17.99, respectively. The average industry peer group PE Ratio
is 81.68 based on Basic and Diluted EPS for Fiscal 2025. The details of Price/Earnings, Earings per share, Return on Networth, NAV, Market Cap/Tangible Assets for our

Company and peer group are as follows

Name of the company EPS EPS Market Cap /Total NAV per PIE RoNW
(Basic) () (Diluted) (%) Income (T in Million) equity share (3) (%)
Our Company (at Cap Price) 8.78 8.78 2,480.38 61.57 17.99 15.66
~ MAS Financial Services Limited 1748 | 1748 | 15,204.50 142.50 e ral | 14.71
Five Star Business Finance Limited 36.61 36.50 28,660.24 214.13 20.62 18.60
SBFC Finance Limited 321 3.15 13,067 .46 29.40 34.38 11.39
Ugro Capital Limited 15.68 14.71 14,418.46 222.57 11.65 8.68
CSL Finance Limited 31.64 31.29 2,160.43 241.21 10.56 14.18
AKME Fintrade (India) Limited 8.28 8.28 1,027.21 89.56 0.94 11.09
Moneyboxx Finance Limited 0.39 | 0.39 1,992.27 79.85 476.67 0.53

(19) Weighted Average Return on Net Worth for Financial Year ended 2025, 2024 and 2023 is 14.01.

(20) The average cost of acquisition of specified securities acquired by our Promoters and Selling Shareholders, as on the date of the Red Herring Prospectus, is set forth below:

Name of the Promoter / Selling Shareholders No. of Equity Shares held Average cost of Acquisition*
(¥ per Equity Share)
~ Promoters -
Deepak Baid** 7,384,952 32.73
Prem Devi Baid™* 1,413,070 24.92
Aneesha Baid™ 2,261,902 37.89
Hirak Vinimay Private Limited’ 21,748,484 17.94
Deepak Hitech Motors Private Limited™ 2,801,082 30.40
Prem Dealers Private Limited** 1,079,114 31.94
Vivan Baid Family Trust 14,400 5.00
. Promoters Group Selling Shareholders
Preeti Chopra 213,960 71.09
Rashmi Giria 319,224 78.32

*As certified by Mis. 5. C. Bapna & Associales, Chartered Accountants, Statutory Audifors of the Company, by way of their cerlificate dated July 21, 2025.

“*Also the Promoter Selling Shareholders

“Equity Shares acquired by Hirak Vinimay Private Limited under the Scheme of Amalgamation of Champalal Distributors Private Limited, Gatik Realcon Private Limited, Sulochana Sarees Private Limited, Starpoint
Constructions Private Limited with Hirak Vinimay Private Limited approved by the Hon'ble National Company Law Tribunal, Bench at Kolkata vide its order dafed January 12, 2023, have been excluded as the cost of

acquisition is not ascertainable.

(21) Details of weighted average cost of acquisition of all Equity Shares transacted by our Promoters, members of the Promoter Group and the Selling Shareholders in
last three years, eighteen months and one year immediately preceding the date of the RHP is as follows:

Particulars Weighted Average Cost Cap Price (Y 158) is ‘x’ times the Range of acquisition price:

of Acquisition (in T)* Weighted Average Cost of Acquisition Lowest Price - Highest Price (in <)*
Promoters
Last one year 95.00 1.66 190
Last 18 months 18.37 8.60 23-190
Last three years 39.52 3.99 23-180
Promoter Group
Last one year 75.75 2.08 97-194
Last 18 months 75.78 2.08 97-194
Last three years 62.98 2.50 92-194
Selling Shareholders
Last one year 79.11 1.99 23-194
Last 18 months 26.43 5.97 23-194
Last three years 40.91 3.86 23-194

*As certified by Mfs. 5. C. Bapna & Associates, Chartered Accountants, Statutory Auditors of the Company, by way of their certificate dated July 21, 2025
(22) The BRLM associated with the Offer has handled 1 Main Board issue in the past three years and such issue has not closed below the issue price on listing date.

Comtinuad on next pege...
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement and Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share
capital of the Company from the DRHP ill date.
2. The aggregate shareholding pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 shareholders (apart from our Promoters) as on the date of
this advertisement and post-Offer shareholding as at allotment is set forth below:
S. Pre-Offer shareholding as on date of this Price Band Advertisement Post-Offer Shareholding as at Allotment’
No. At the lower end At the upper end
of the Price Band (¥150) of the Price Band (3158)
Name of the shareholder Number of Shareholding Number of Shareholding Number of Shareholding
Equity Shares (in %)* Equity Shares (in %)* Equity Shares (in %)*
Promoters
1.| Deepak Baid" 7,384,952 17.66 4,300,000 8.23% 4,300,000 8.23%
2.| Prem Devi Baid* 1,413,070 3.38 500,000 0.96% 500,000 0.96%
3.| Aneesha Baid* 2,261,902 5.41 1,000,000 1.91% 1,000,000 1.91%
4.| Hirak Vinimay Private Limited 21,748,484 52.01 21,748,484 41.61% 21,748,484 41.61%
5.| Deepak Hitech Motors Private Limited® 2,801,082 6.70 2,621,082 5.01% 2,621,082 5.01%
6.| Prem Dealers Private Limited* 1,079,114 2.58 989,114 1.89% 989,114 1.89%
7.| Vivan Baid Family Trust 14,400 0.03 14,400 0.03% 14,400 0.03%
Promoter Group o | - | |
1.| Preeti Chopra® 213,960 0.51 159,612 0.31% 159,612 0.31%
2.| Rashmi Giria" 319,224 0.76 264 876 0.51% 264,876 0.51%
Additional top 10 Shareholders
1| SYL Investment 355,280 0.85 355,280 0.68% 355,280 0.68%
2 | Sanjay Garudapally 315,800 0.75 315,800 0.60% 315,800 0.60%
3| Sunil Jain 272,386 0.65 272,386 0.52% 272,386 0.52%
4 | Aakar Jain 272,384 0.65 272,384 0.52% 272,384 0.52%
5 | Rina Jain 177,640 0.43 177,640 0.34% 177,640 0.34%
6 | Sunita Gangwal 177,638 0.43 177,638 0.34% 177,638 0.34%
7 | Agile Finserv Private Limited 160,000 0.38 160,000 0.31% 160,000 0.31%
8 | Rakesh Rosan Dalmia 106,000 0.25 106,000 0.20% 106,000 0.20%
9 | Harit Exports Private Limited 106,000 0.25 106,000 0.20% 106,000 0.20%
10| Srinithi Ventures*™ 106,000 0.25 106,000 0.20% 106,000 0.20%
*Also, Selling Shareholders
**Additionally, Trivikram Ventures and VPK Global Ventures Fund - Scheme 1 also hold 106000 Equily Shares, each, as on date of the advertisement.
"Assuming all vested ESOPs as on dale of the Price Band advertisement are exercised. The post-Offer shareholding shall be updated in the Prospectus based on ESOPs exercised until such date.
* Assuming full subscription in the Offer. The post-Offer shareholding details as at Allotment will be based on the actual subscription and the final Offer Price and updated in the Prospectus, subject to
finalization of the basis of allotment. Also, this table assumes there is no transfer of Equity Shares by these Shareholders between the date of the advertisement and allotment (if any such transfers occur
priortothe date of Prospectus, it will be updated in the shareholding pattern in the Prospectus)

infermed view bafore making an investment decizion,

. Same of the quantitative factors which farm the basis for computing the Offer Price are &8 hollows:
A Bagic and Diluted Earnings per share for continuing operations (“EPS"| {face value of each Equily Share i3 ¥5);

BASIS FOR OFFER PRICE
G. Comparisanwith Listed Industry Peers
Folowing is the companson with our peer group companies lisked in India and inthe same line of businass as our Company as of March 31, 2025

Tha Priza Band and the Ofiar Price has baen determined by aur Company inconsullation with the Bock Running Lead Manager, on the basis of sssessment of market demand for the
Enquity Shares tiaugh the Book Buliding Process and on he b of quantitative and quaitaive Rchons as descried below, The Tce vilue of the Equity Sharnes is 15 each and he
Cifier Price is [#] times the Floor Prica and [e] times tha Cap Prica, and Fioor Price is 30 §mes the face value and the Cap Price is 3160 Smas the face valua. In addilion ta the
infermation already dsclised in this secton, Bidders should e see seclions Wed “Risk Fastars”, “Our Business”, “Raslated Financial Statarmels”, “Selected Statisteal
Imfarmmahion”and Managamen!’s Discussion and Analysis of Firancial Condibian and Resulls of Operafions™on pages 33, 183, 290, 280 and 389 of the RHP. respaciivaly, o have an

Financial Pariod Basic EP5S [in ) Diluted EPS [in T) ‘Waight
Financial Year ended March 31, 2025 iRy B.TH 3
Financial Year ended March 31, 2024 E.11 L 5g i
Financial Year ended March 31, 2023 502 502 1
Weighted Average 1.0% 1

Nates!

1. Eamings per shang (Basic) dred B ooy shane (o] sl S aamings por Equily St ol 15 sach - Basic an [Fe canmgs por Equly Share ol T6 adef - Dilfisd
respectively which ane computed in sccondence with indlan Accoumting Stendsnd 23 nolifed wider the Campanias (IniVen Accouning Stendards] Rules of 2015 (55 amendad.
Eamings per share [bask) i caicutafed by diwdng the peoft for the perodivear attnlutabie o equily holders by e weighled sverage number of equily shares oulstandng
chuurirog the pevivabear. Parlly paid up sharas are included as Ry padd squivalants acconding fo the fraction paid up. Eamings per share (tiluled) is coveudabed by dhating the

prodfi aftributable fo squity holders by the weightad aversgs numbar af equity shares oufstanding during five penoddear plus he waighted sverage number of squity shams that

winind be iaaued an canversion of all the diutive potential equity shares into equaly afeves,

2, Pursuanf to & resolutin passed by our Boavd on Movamber 13 2024 and a resolion passed by e Sharehoiders on November 16, 2024, each equily share of face value of

00 ey s s Sl il b Biualy Shaes of Face vasoe 25 cach. Accondiogly (e soed, sohseabed dnd pidud captaol cor Compdry wirs sub-cRaoed i 20,807,150
eguly aheves of face value of T10each o 41,514, 500 Equity Shams of face wale of 5 each. Farfurther delads, see “Caplal Stchae - Maled to the Capial Stnaciue”on pege

Mame of the company Faca Tatal Profit After EPS EPS NAV per PiE PB RohlW (1)

Value Income Tax {Basic) (Diluted) emquity

% Im Millizn) | (¥ in Million) (L] [Ld] share (7]

Cur Campany 5 TZAB03E | asedn a7H BTE B15T | 1798 | 257 1565
{Fiacal 2025) (at Cap Price)
Listed Peers
MAS Financial Services Limitad 10 15,204 50 320210 1748 17448 14280 16.97 208 14
Fiva Ster Business Finance Limited 1 2866024 10,655.88 641 36.50 21413 2062 3.52 18.60
SBFC Finance Limited 0 13,067 48 338907 321 315 2840 M3 | 388 1.3
Lgra Capilal Limited 10 14 498 46 151225 1558 1471 TRET 1Mes | 077 B.68
5L Finance Limited 10 2,16043 Tinal 3154 £ ] 1.0 1056 1.3 14.18
AEME Fintrade | Inda) Limruted 10 10T 158 a8 B25 #4.56 nad | 009 .04
oneyboxx: Finance Limited 10 105237 11.35 [T 0.3 T485 4TEE! 153 053

Mates:

"Financiaf informiabion of the Comparty fas been derived from the Restated Financial Statements.

i TotalIncorme raprasants the T neare for e relevant panod ves:

V. Brofrfarpedod year represents fve profit sfter OC) for relevant parod yes;

W. Earmings par share (hasic) snd Esmings per share [ciuted) represent e aamings per Equily Shave of T8 sach — Basic and the aamings per Equity Shere of T8 esch -
[Wuted, ragpechivaly, which ame compufed b accamnce with atan Accounting Standand 33 aotfied under the Campanias (fndian Accaunting Standars) Rules of 2015
(a3 ameanded),

A5 of ffe RHP
B. Pice/Earning |“P/E") ratio in relation to Price Band of 7150 to 7158 per Equity Share:
Particulars PiE & fhe Floor Price” PiE at the Cap Price*
(number of timas} {number of timas)
Basad on basic EP'S for year anded March 31, 2025 17.08 1785
Basad on diluted EPS for yeer ended March 31, 2025 17.08 1798

C. Industry Peer Group PiE ratio

Particulars Industry Peer P/E

Highast ATRET

Lowest 0.4

Average B1.68
Mates:

BSE pnune 17, 2025 tdad by the Diufed EPS forthe pearendad March 31, 2028,

avaahle on e webstes afthe stock exchanges.
D. Indusiry Peer Group price/bock [ “PIB”) ratie

Particulars PIB ratio

Higghs| 168

Liwwizsl a0e

e 1.5
Maliss

BSE onJure 17, 2025 thvidied by e NAY per Equily Stave as of Mavch 37, 2025

avaiable on lfre webstesofthe stock axchanges.
E. Returm on Average Met Worth (“RobW")

1. The industry composiis has been caicuiated 535 tha snthmahc aveage FE of fie indvsiny peer sed disciosed.
2. Tha mdusiny P/ E ratio memtfoned sbave is for tha fnancial year sndad March 31, 2025, P/ E Rabio has been compulad based on the closmg marked prica af aquity sharas on

1. The inaustry compasite Has been crcutaied a5 the sthmelic average FE of e naustry peer sl tiscioned.
2 The icustn P/ 8 ratg mentioned above & o the Saancal pear endid Marnh 31, 2025 278 Rabp has been computed haged on the chasing manked poce af @quly shanas on

-

. Mat Asset Value ["NAV"] per Equity Share, a5 adjusted for change in capstal
Net Assel Value per Equity Share T

| As at March 31, 2025 - 6157
After the Offer
- At Floor Price
- At Gap Price
- At Ofar Prica

Pogt St

Mafes:

T9.26
8086

Is]

Fizeal MW 5] Weight
March 31, 2025 15.66 3
March 31, 2024 1280 ;
March 31, 2023 11.54 1
‘Wenghted Average for the above three Financial Years 14.01

Mates:

1. RsfmanAvarags Net Warth is calculated as the ProfitAfter OC) for the rlsvant period 25 3 pevcemntage of Avarage Net Warth in such penod.

2 Mt worth means five sggregafe value of the paid-up share capitsd and al resenses crasfed cul of e profits snd secunbias premivm eccownt and debit or credt hafence of profit
and foss socount, afler deducting Me aggvegate value of the socumdalated fosses, defemed expanciivee and miscelaneous expendiiume nod wiithen off 55 per the restaled
hatance sheed, bt does nal el resens cresbed oul of revaliaion af asssls, wile-Dick of depvscinion dnd amagarralion

3 Weighted avarage = Aggregale of yesr-miza wekghied Mal o divided by e aqgregate of waights e, (Networll  Waight for sach yeer Totsl af waights,

MalAssal Valie par shars = Nal Assal Value (Wel-warth), a5 reslated /Number of aquity shares autstanding affer considenny shane spiil
anl woth' means the aggregalie value of the paid-up share capital and o resenaes crealed ow of the profits and securdies pramaun account and debd or credt balance of profi!
andloss account, sffer deduciing tha aggragate valle of the scoumwlaled losses, defamsd sxpendihure and' miscelaneous expandiuwe nof wrilten off, a5 par the resiated balance
afeat, hut doga mof include resenves creafed ool of revaluatan of ssaets, wive-back of depreciahan and amaigamafion.

‘PYE Ratio has bean caiidated hy dividing fie Floor Prca’ Cap Price by fie Basic Dikided Eamings pev shave for the Flscal 2025 as appicabis

Based an tha pear group information (exciuding our Company) givan balow in this seciion, the highest, lowest and industry avarage PIE ratio ara sat forth below:

3. AN the financial imformatian for fefed industry peers mantionad above i2 aken as is sourcad from dhe sudted francial stsfements of the relevant companias fov Fiscal 2025, 53

B o e peer group indamation {excluding our Company| gven Delow in this section, details of the highes), lowest and indusiry average PUB ratio are set S below,

3 AN thir Baanciad rfovrnalion for Dete mcluslny pocvs mentiongd Al & [0 a8 is sourped I the avckfed imancial slafements of e redevan companies foe Fscal 2025, a3

i Pursusnt fo 8 resaluton pessed by our Soard on Movember 13 2024 and a resolufion pessed by the Sharsholdsrs on Mowembar 16, 2024, sech equity shere of face valus of

T sach has baan spl info two Equity Sheves of fece value T8 each. Accoraingly, e ssusd, subscrbad snd paid-un capilal of our Company wes sub-aiwided from
20,807 150 squiy shases af face vaiue ofF 00 aact ko 41,814, 500 Equiy Shares of faee value TS sach

¥ AN i nancra nfarmation kv Bated duslry pears i5 o0 8 consovdalid and standalong basis and 5 souveed fonm e francial inforrsabion af such Kslid sy peer as al

and for e pear engded March 31, 2025 avalable on the wehsite of the stack axchangas or the Campany:

v. PVE raho for the Nated indusiry pears haa bean compuwled hased an the closing mackal price of eguily sheres on B5E Limited ["B5E7) a8 on.Jume 17, 2025 dhvded by the died

BaMmings parshara for the yearanded larch 31, 2025

vii. PYB ratio for the istad indusiry paers has baen computed based on the chasing markal price of equily shares on BSE as on June 17, 2025 divided by fie nal assal valus per

wquiy shane as of March 37, 2025
Rt anAverage Net Worth is cafoulalied a3 the ProflAfer QG for the relevant perlod s a percentage af Average Net Wonh i such peiod,

lv. MefAssaf Vaiue parshere = MafAssal Valus (Net-worth). @5 resfetad/ Number of equity shares culstanding
x Mef warh’ maans the aggregale value of the paid-up share capitsl and al resanves crasfed auf of the profifs snd sacuniiss pramium account and dehit or craait balence aof

profit and loss account, efar deduchng the aggregale valus of the accumwated losses. defamed axpendiure and miscelanaous expendiure nof wnifen of. 25 per the
restaled hafance sheet, bt does nof includs reserves crealed out of revalustion of assals. wite-hack of tepreciation and smalgamalian,

i M weorlh oF pode Compdny i3 IR0 25 i Sourced vt the Andocid mfomnalion of such Rt sty Dol g al v foe [ podr et Macch 37, 2025 avavsble an ihe

w0 Stk dxchngis or e Carpany, Nt worttal the comny i taban as i agavegal vahe of e Equily Share capdadand Othir equity

I, Weighted Average Cost of Acquisition |"WACA™)

(&) Price per share of the Company & adjusted for corporade actions, including split, bonus issuances) based on primary issuances of Equily Shares or
convertible securitios (exchding Equity Shares is5wed under the E30P Bcheme and issuance of Equity Shares pursuartto a borus istue| during the 18 manths
preceding the date of the Red Herring Prospactus, where such issuance is equal to or mare than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-Offer capital before such transactionis) and excluding ESOPs gramted but not vested) in a single transaction or multiple
transactions combined together over a span of ralling 30 days [*Primary [ssuances"|

Date of MNamas of Numbsrof | Face valus Transaction as a % of fully | Prica par | Waighted average
Allotment Allottees. Equity Shares. per diluted capital of the Company | equity | costof acquisition
Equity Share [calculated based on the share based on primary
® pre-Offer capital before such [Li] Izsue of equity

trangaction’s and excluding shares of

ompleyes stock options comvertible

granted but not vested securities*

August 16, | Aloiment of 52,632 Equity Shares to Maveen Gira, | 1,044,362 1 1,044 362 190 150
2004 52 600 Equity Sheres to Surendra Mohia, 157,800 Equity

Shares ko Sanjay Ganslapaly, 57474 Equity Shares o
Deepak Baid, 0,000 Eguity Shares lo Agile Finserve
Privale: Limied, 52,832 Equily Shares o Rashmi Gira,
52 632 Equity Sheres o Arihant Goods Privale Limiled,
52,632 Equily Shanes |p Rilula Saral, 52,631 Equily
Shares fo Palyaka Imvesimend Private Limited, 30,000
Equily Shanes o Sangouba Joshi, 25,500 Equity Shares o
Leyim Capital Investmants, 26,315 Equity Shares to 5L
Invastment, 20,000 Equily Shares to Sanjay Kumar Jashi,
16,000 Equity Shares to Prajwal Ramesh Zende, 15,000
Equily Shares to Dhamika Maheshasr, 13200 Equity
Shares to Rakesh Kumar Bhoot HUF, 13,200 Equity
Sharas ta Amar Kumar Gupla HUF, 13,200 Equity Sharas
o Bhasik Ramesh, 13200 Equity Shares o Sapra
Sanjay Lakwani, 13,200 Equity Shares to Shubham
Gupta, 13,200 Equity Shares to Utpal Bhattacharyya,
13,200 Equity Shares to Sukhpal Kumar, 13,200 Equity
Shares o Gunvalbhal Babubhal Patel, 13200 Exquity
Shares to Gowind Kumar, 13200 Equity Sheres o
Oenprakash Guradasmal Chawda, 13,200 Equity Shares
o Sudhakar Dattefraya Khare, 13,200 Equity Sharas to
‘Winflinity Pariners LLP. 13,200 Equity Shares o Amitabha
Sarkar, 13,200 Equity Shares to Kalash Prasad Agarwal,
13,157 Equity Shares 1o Sunity Gangaal, 13,157 Equity
Shares o Sunile Rajen Bhat, 13157 Equity Shares to
Rina Jaim, 5800 Equily Shares 1o Divya Navani, 5,000
Equity Shares to Maveen Sawlani, 5,264 Equity Sharas to
Payal Agarwal, 5550 Equily Shanes o Bhag Chand Jan,
4,725 Equity Shares io Pratibha Soni, 2,630 Equity
Shares o Harsha Tinker, 2,630 Equity Shares o Rekba
Sharma, 1,767 Egquity Shares 1o Ashni Akarsh Mehta,
1,767 Equity Shares boWeshal Nilin Sampat

Wi A corbifed by Mis. UG &Associales LLF Charlered Acoaurdants, dy wayal their covificalis dafed Jufy 1, 2025

Condinuad an newd page...
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[b) Price par share of the Company (a5 adjusted for corporate actions, including $piit, benus issuances) based on secondary sale or acquisition of equity shares or
convartible securities (excluding gifts) invalving any of the Prometers, members of the Promoter Group, Selling Shareholdars or other shareholders with rights to
nominate Directors during the 18 months preceding the date of filing of the Red Heming Prospectus, where the acquisition or sale is equal to or more than 5% of the
Tully diluted pald-up share capital of our Company (calculated based on the pre-Offer capital before such transaction's and excluding ESOPs granted but not
vested), in asinghe transaction of multiple transactions combined logether over a span of rolling 30 days (“Secondary Transactions”)

Thiere have been no sacondary salel scquisitions af Equity Shanes ar any convariblie sacurifies, whane the Promaotars. members of the Pramesar Group, Saling Sharehaldars, or
Sharehaldarn(s) hawing tha right to nominate diractor(s) in the Board of Direchors of aur Company ane & pary 1o the fransaction (axciuding gifis). during the 18 manths preceding
thie date of the Rizd Herring Praspectus, where either acquisiion or sale i equal ioar more then 5% of the fully diuted paid up shere capital of our Company {calculaled based on
the pre-Crffer capital before such fransaction’s and excluding employes stock pplions grered but not vested), in a single transaction or mulple trangactions combined fogether
ower aspanofraling 30days,

The Floor Price is 30 times and the Cap Price is 31.80 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or

acquired or sold by our Promoters, the Promater Group, Selling Shareholders or other Shareholders with rights to nominate directors in the last 18 menths
preceding the date of the Red Herring Prospectus are disclosed bebow:

[]

Types of transactions Weighted average Floor Cap
cost of acquisition peica price
{per Equity Share)” | {le.%150) | [Le. ¥ 158)

\Weaghled avarage cost of scquesition fiar [ast 18 manths for primary § ree issue of shares (aquity’ comartible a5 150 limes 1,66 limes

securities), excluding shares issuad under an smployes slock opion plandemployes stock option schame and
issuance of bonus shares, during the 18 manths preceding the date of the Red Hemng Prospacius, where such
imzuance g equel to or mone than five per cert of te fuly diluted peid-up share capital of the Caompany (calculated
beased on the pre-issue capital befiore such transactionis and excluding employes stock opions granted hut not

Types of transactions Waighted average | Floor Cap
cost of acquisition | price price
fie. T 158)

{per Equity Share]" | (ie T 150)
A g

\Wesgled| avarage coet of acguesition for last 18 manths for secondary sala | acquisition of shares equity/canvertiala
secirities], where promater | promoter greup enBiies o Selling Sharghelders of shargholden!s) having He ight e
riaminata dinecionis} im our Board &re a party to fhe rensacion (excluding gifts), during the 18 months pracading
Ihr it of the Red Herring Praspecius, where ether acquislion or Sabe is equal B or mone Man e per cenl of
the fully dilted paid-up share capital of the Company [calculated based on the pre-issua capilal balfore such
trangadion's and exduding employes shodk aplions graned but nol vested), in a sngke transaction or mullipke
ransacions combined together over @ span of roling 30 days
"Male: As cerlifed by Mz 5.C. Bapna & Associalas, Charared Acoounfants, Stalufory Audilors of the Company, by way of their canfficate dafed Jufy 21, 2025
{d} Detailed sxplanation for Offer Price/Cap Price vis-a-vis weighied average cost of acquisition of primary issuance price/sscondary transaction price of Equity Shares
along with cur Company's KPls and financial ratios for and Fiscals 2025, 2024 and 2023 and in view af the external faciors which have influenced the pricing of the
Odfer:
= Fatus un MSME finanging
- Acoass iodersified sources of capital and effective costal funds
- Comprehensive credit assassment, underaiing and nsk managament framewark
= Deaper regivnal persiration in semi-urban and rural areas suppered by a mix of directand indirect sourcing channels
= Hub and Bramch model sireamiines aperations, reduces cosls, and increases customer accessibiily, drdng business growth and markel expansian
- Experianced management with good corporale governanca practices
|&) The Ciffar price is [«] times of the face value of the Equity Shares
Thu Offer Pricae of ] hians Boeen dedermined by our Gomgany, incangullafion with the BRLM, on [he Bass ol markel demand fram invesions for Equily Shares Snough the Boak
Buiidirg

Imestors should reed the sbove-menfoned information eslong with Risk Fecfors”, “Ow Business’, “Resfeled Finencsl Slafemants™ end

“Marageynent s Discussion and Analysis of Financia! Condffion and Resuls of Coeations "on pages 33, 183, 280 and J85 ol fw RHP, res peclively, T have a mone

Infomned view,

s | Fov further details, please see the chapter titled “BA SIS FOR OFFER PRICE™ beginning on page 112 of the RHP. Please refer to the website of the
5| BRLM: www.plindia.com, You may scan the QR code far accessing the websile of PL Capital Markets Private Limited.

veshed), in 8 single ransaction of mylliple rangactions combined together over @ span of roling 30 days
Simple, Safe, Smart

ASBA*| way of Application!!! L-’l: ,)

LUWAFRAD A4 NS ATERFACY
*Applications Supported by Blocked Amaunt
I"ASBA"} is a better way of applying io offers by
simgly blacking the fund in the bank account.
For further detalls, check section on ASBA.
Mandatory in public issues,
Mo cheque will be accepted.

18001 201 740 and mal kd: po.upi@npeiongLin,

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional lnvestar applying in public issuss where the application amount is up to T 500,000, applying through Registered Brokers, Byndscate, COPs & RTAs, UPI| Bidder also have the
option fo submit the application direcily ta the ASBA Bank (3C5Bs) o to use the facility of linked online trading, demat and bank account. Investors ane required bo ensure that the bank account used for bidding is linked ie their PAN. Bidders must ensure
that thelr PAN is [inked with Asdhaar and are in compliance with CBOT natification dated February 13, 2020 lzsved by the Central Board of Direet Taxes and press relesse dated June 25, 2021 read with press release dated Septembser 17, 2021, CBOT
Circular No. 3 of 2023 dated March 28, 2023 and March 30, 2022, and any subsequent press releases in this regard,

ASEBA has to ba availed hy al the invaslars excepd Anchor invasiors. UPY mey be svadad by (i} Ralsd indiwidual investars in tha Redal! Calagoy. (i) Non-nsttubians Inveslors with an appication size of up to T 560,000 in the Non-nstRutians Partion. For detalls an the ASBA snd LIFT procass, pleasa
rafer fo tfve dedais phven n tha Bid Cum Applcation Form and abridged prospecius and alsa please refer fo the sschan “0ffer Procedure” on page 457 afthe RHP The process i ase avaiahls on fire websila of Association of Investmeant Bankers of InoYa "AMBIT) and Slock Exchangss and inthe Ganersl
[rfarrnafion Docomend. The Bid Cumn Appicalion Form and e Abridged Prospecius can be downioaded from e wabsiles of B5E Limited MBSET) and Nabional Slock Exchange af india Limided [ WEE”, and logalfrer wilh BSE. the “Sock Exchanges ) and can be abtavaed frovn the 15! of banks fhal i
Nspisyedan the websie of SEBI & wwwseld povinsebiwabibthenOierdchon, do PdoRecognizeaFoiE= yes&intmid=35 ana hipsMewe: sabi gov n'esbivehiothar Cdherdction. co ooRecognisadFpi=yes Sintmigsd3, respecthely as upoated from fime fofme. Forthe et of S spps and benks e on
PO, plaase rafer o fre fnk: wwse sabigovin. UP Bidders Bidding using e UPT Mechanism may apply frough the SC5BS and mobile sapolications whose names appaar on the webisite of SEBT, a5 updaled fram fime o time. Azis Bank Limiled and HODFC Bank Limiled frave boean appointed as tha
Sponsar Banks for five Offer, (n sccardance with the reguirements of SERI circalar daled Novemter 1, 2018 a3 amenaed. For Offer relsfed queres, pleass confact the BRLM on e respective emal 1D a8 maniioned below. Far UPT relsted quenes, vestors can covtaef NRCT ar five fol free number

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES.

In cage of any revision o the Price Band, the Bid' OSier Perlod will be extend ed by atleast thres additional Working Days after auch revision of the: Price Band, subject to the Bidi Offer
Pariced not exceedrg 10 Warking Days, in cases of foree majewne, banking siike or similar unforeseen circumstances, our Company in consuBalion with Boak Runring Lead
Manager, far reasons bo be recorded inwriling, extand he Bad'ONer Pariod for & minimwm of One Warking Day, subject o ha Sl Oftar Period nol exceading 10 'Warking Days. Any
rewisian in the Prica Band and the revised Bid/Offer Period, if applicabla, will ba widely dissaminated by nalificatian to the Stock Exchanges, by issuing & public natica, and also by
indicating the change an the respective websites of tha BRLM and at the terminals of the Syndicate Members end by inimation to the Self-Canified Syndicate Banks (*5C5Bs")
other Desigrated Intermedianes and the SponserBank(s), &5 applcable

The Orffer i baing made through the Book Building Process, in terms of Rule 19(2)b) of tha SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Regulation 1) ol the SEBI ICLR Regulations, whenen notmore than 50% of the Net Ofer shall be avalabie for allocation on a propertianate basis to Qualified Instilional Buyers
{"@IBs") (OB Portion™), provided that our Company, in corsuBation wilh the BRLM, may alocale up bo 60% of e QIB Porion 1o Anchor Ivesstars on a discralionany basis in
accardance with tha BEBI ICDR: Regulations (“Anchor Investor Portion”), of which one -third shall be raservad for domesfic Mubual Furds, subijact to valid Bids being received from
domeslic Mutual Funcs at ¢r above the Anchor Investor Allacation Price (“Anchor Imvestar Partion’). In the evend of under-subscrplon of nenealocation in the Anchor Invesion
Partian, the balanse Equity Shares shal beadded a the Net QIB Partion. Further, 5% af the Net QIB Partion shall be available or allecaton an 3 propamonate bass o Mutual Furds
anly and tha remaindar of the Met QIE Partion shall ba available for allacation on a proporfionabe basis fo all QIBs (otber than Anchor Irvestors) including Mutual Funds, subject o
walld Bids beaing received at ar abova tha Offiar Price. Howewar, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Porfian. the balenca Equity Sharas
available for allccation in ta Mubual Fund Partion will be added to the remaining CHE Portion for praportionate ellocation to QiBs. Further, not lass than 15%, of the Met Offer shall be
avaiiable for allacation fo Non-Instilutional Bidders oul of which (&) ane third of such porticn shall be resereed for applicans with applcatian stee of mons Man T200,000 and up ta
1,000,000; and () bwo third of such portion shal be rassrvad for applicants with application size af more than 1,000,000, provided that the unsubscribed parion in eithar of such
sub-caleganes may be alcated 1o applicants in the cther sub-categary of Mon-Irsstutional Biddkers and not less tan 35% of the Nel Offer shall be avaliable for allocation 1o Relail
Individual Biddurs, in accordance wilh the: SEBIHCDR Regutalions, subject tovabid Bids being neoehoed froe thim ator abawe the Dller Price, Furher, Equily Shares wil bealocaled
an & proporfionata basis fo Eligible Employees apohing undar the Employes Reservation Partian, subject to valid Bids received fram them 8% or above tha Offer Price. All Bidders
{emcel Anchar Inwesiars] are reguired o mandalorily ulibse the Application Supparted by Blocked Amound ("ASBA’) process by prowiding telails of ther respaclive ASBA accounts
and UP1ICH in case of UP| Bidders| |z defined hensrafter), inwhich case the camrespancing Bid Amounts will be bocked by the Sell Certified Syndacate Banks (*SCSBs") or under
T IP| Mechanism, a3 appicable b particpale in the Offer Anchor nveshons ane nol permithed Lo pasicipate in e Anchor investor Porion of e Oler Brough B ASBA process
Fordatgils, sea “Offer Procedurs"on paga 457 of the Red Harring Praspectus.

Bidders/Applicanis should ensure that DP 1D, PAM and the Cliant ID and WP ID (for UPI Bidders bidding throwgh WPI Mechanism] are correctly filled in the Bid cum
Application Fosm. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI 1D available (for UP
Bidders bidding through the UP| Mechanism) in the Depesitory database, etherwizse, the Bid cum Application Farm is llable te be rejected. Bidders! Applicars shauld
ensure that the beneficiary accouwnt provided in the Bid cum Application Form is active. Bidders/Applicants showld note that on the basis of the PAN, DP 1D, Client 1D and
UP1ID {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide 1o the Registrar to the Offer, any requested Demographic Details of the Bidder Applicant as available on the records of the depositories. These
Demagraphic Details may be wsod, among ather things, for giving Alleiment Advice of tnblocking of ASBA Account or for ather carres pondencels) related to the OFfer,
Bidders/Applicants are advised to wpdate any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from fallure o update the Demographic Detalls would be at the Bidders/Applicants’ sole risk.

Inwestors must ensune that theis PAN is linked with Aadhaar and ane in compliance with the netification issued by Central Board of Direct Taxes netification dated
Fabruary 13, 2020 and resd with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subseguent press releases in this regard.
Contents of the Memorandum of Association of our Company as Regards its Objects: Forinformatian on the main obyects of our Company, please see “Hisfory and Certain
Covparate Maffars - Main ohjacts of cor Campany” on page 225 of the RHP. Tha Memorandum of Association af our Company is a material document for inspection in relafion to
the Offer. Far further dalzils, sea “Matensl Confracts and Docwments for Inspachon” on paga 508 af the RHP.

Liabdlity of the Members of our Company: Limited by shares

Amount of Share Capital of our Company and Capital Structure: As an the date of the RHP, the aufhorisad share capital of our Comparny is T 300,000,000 dividad info
60,000,000 Equity Shares of face walue of T5 each. The issued, subscrbad and paid-up Equity share captal of our Company 5 T209,071,500 dwided ingo 41,814 300 BEquty
Sharesof face value of 35 each. For details of he capital siruchure of the Company, see “Capilad Sirucive” beginning on page 85 of the RHP

Mames ofthe Inltial Signatories to the Memorandum of Agsoclation of the Company and the Number of Equity Shares Subscribed by them: The inti signatories of the
Memgrandum of Association of the Company were Gupteshwar Singh, Vinay Kumar Singh and Labta Dewi wih 100 equity shares each. For detalls of the shars capital histary of
our Comgpary please see " Capilal Struciime” beginning on pape &5 of the RHE.

Listing: Tha Equity Shares that will be offered through the Red Herring Prospeclus are proposed 1o ba isted on fhe Stack Exchanges. Our Company has recaived 'in-principk’
approvaks from BSE and NSE Limibed for the Esting of the Equity Shanes pursuant bo letlers each dated Fetbiruary 14, 2025, For the purposes of fe Ofar, the Desigrabed Slock
Exchangu shall bie NSE. A signed copy of this Red Hurring Prospactus and the Prospeches shall be fied with the RoC in accordance with Seclion 26{4) and Section 32 of the
Companies &cd, 2013, For dalals af the mabanal conlracls and docurnents available for inspaclion rom the dale of the Rad Harding Prospechus up (o ha Bid! Olfer Clesing Dala,
S Tl Conlracls and Documaents fov ngpectian " on page 506 ol e RHE:

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEBI only gives its absenvations on the offer documenss and this does not constitule approval of
either the Offer or the specified securities siated in tha Ofiar Documents. The investars are advised bo refier bo page 434 of the RHP for tha full fext of the disclaimer deuse of SEBL
Disclaimer Clause of BSE: ILis ta be distincy understocd (hal the permissian given by BSE Limied shouid nol in any way be deened or conslrued (hal the RHP has begn
cleaned or approved by BSE Limited ror does if cestify the comeciriess of completeness of any of e comterts of the RHP. The: investors are acvised ta refer to the page 437 of the
RHP fioer the Tull bet ol the desclaimer clawse of BSE,

Disclaimer Clause of MSE (the Designated Stock Exchangel: ltis o be distincly understood that the permiszion given by MSE shauld nat in any way be deemed or construed
that the Ofiar Document has been dearad or spproved by NSE nor doas itcartify the comeciness ar completeness of any of te contznis of the kssue Documeant. The investars ere
advisad {orefar to page 434 of tha RHP fior the full kaxtof the disdamer clausa of NSE.

General Risks: investmenls in euity and equity-relabed secirilies nvolve 3 degree of risk and Bidders should nof invest any funds in the Offer unkess ey can aflord 1o take the
iz of hosing thelr Invesiment. Bicders are acvised o read the risk factors canefully bedore taking an nvesiment decsion in the Ofier. For taking an invessment decsion, Blders
gk rely an thedr awn examinaton of our Company and the Offer, nchuding the reks invelved, The Equity Shares in the Ofler have nat been recommenced, nor agproved by the
Securities ard Exchange Board of India ("SEBI), nor does SEBI quarantes the accuracy or adequacy of the contents of ihe Red Hering Prospectus, Specilic altention of the
Bikders iz invited to “Risk Factors"on page 33 of the RHF:

Mobile Banking and Syndicate UPI ASBA apphcations)

DFFER IS SET OUT B
Submission of Bids (other than Bids from Ancher Investors): Bid [ Offer Period:
Bid/Offer Period (except the Bidllssue Closing Date) Evant I Indicative Date

Submission and Revision in Bids ] Only bebwean 10.00 a.m. and 5.00 p.m. IST

BidOfler opans on Tuesday, July 28, 2025
Submigsion of Electronic Applications (Onling ASEA through 3-in-1 scoounts) = For Rlls Only betwesn 10.00 a.m. and up to 5.00 p.m. 15T BidtOffer closes on Thursday, July 31, 2025
Eligibie Employees ofher than QIBs and Mils _ : _ Finalisation of Basis of Allotment with the Designated On ar abaut Friday, August 1, 2025
Submissicn of Electronic Applications (Bank ASBA through Online channals like Internet Banking, Only betwean 10.00 a.m. and up to 4.00 p.m. IST Stock Exchange

Submission of Electronic Apglications (Syndicate Non-Retad, Non-Individual Applications) Only betwean 10.00 a.m. and up 10 3.00 pm. 1IST

Initigticon of refunds (if any, for Anchor Investorsf On or about Monday, August 4, 2025

Submiszion of Physical F'. _u:_.aiinns (Bank ASEA) Orly betwean 10.00 a.m. and up to 1.00 pm. IS8T

unblocking of funds fram ASBA acsount

Only between 10.00 a.m.
of QIBs and Non-Instiulional Invesiors)

and up 1o 12.00 p.m. IST

Credit of Equety Shares la demat accounts of Allotteas Jn ar about Monday, Augqust 4, 2025

Modification! Revision/cancellation of Bids

Commancamant of trading of the Equity Sharas on the On ar about Teesday, Auqust 5. 2025

Upward revision of Bids by QIBs and Non-Institational Bidders calagories’ Only betwsen 10.00 a.m,

Bid! Offer Closing Date

and yp 1o 4.00 p.m. 15T on

; Stock Exchanges |
*LUPI mandate end fime and datz shall be at 5:00 pm on the BidiOffer Cloging Date,

Upward af downward revisson of Bide or cancallation of Bids by RIBs Only bebwaan 10,00 a.m. and 5.00 p.m. IST

"QIBs and Non-Institutienal Bidders can neither revise thair bids downwarde mor cancaliwithdraw their bigs.

BOOK RUNMING LEAD MANAGER

&3

REGISTRAR TO THE OFFER

(.) M U F G MUF G Intime

PL Capital

PL CAPITAL MARKETS PRIVATE LIMITED.

Jrd Floor, Sadbana House, 570, P, B, Marg, Worli, Mursibai - 400 018, Mabarashira, Inds
Tebephome: +41 22 6632 2222 Emall: lnmindaipai@plindla. com

Imvestor grievance email: grisvance-mbd @pindia.com

Contact Persan; Akariksha Prakash! Ashwirikurnar Chiavan; Website: waw plindiacom
SEE| regiatration number: INMOO00T 237 CIN: LIET1G0MH1983PTCOEET0

MUFG INTIME INDIA PRIVATE LIMITED {Formerly Limk Infime dndfa Private Limited)

C=101, 15t Floer, 247 Park, Lal Babadur Shastn Marg, Wkbroli (West) Mumbai, Maharashira- 400083
Telephaone: 015310 &11 4849; Emall: laxmifinance jpof@in.mpms mufg.com

Investar grievance email: laxmifinance jpoidinmpms mufg.com

Contact Parson: Shanli Gopakrishnan, Websibe: wwa' in, mpms, mulg com

SEEI Registration Number: INRON0004058 CIN: LUET1S0MH1909RTC 118368

COMPAMY SECRETARY AND COMPLIANCE OFFICER
Sourabh Mishra

Lawmi India Financa Limited

2, DFL, Gepinath Marg, M. Road Jalpur, Ragashan- 102001, Inda
Email: invasiors@Elifc.n

Telephone: =31 9773376198

Wiebsite: www, i con

Bidders may conlact the Company Secrefary and Compliance Officer, BRLM or the Ragisirar to the Offar in casa of
any pre-Otter or post-Ofer relates] queries, rievances and Tor redressal of complaints including ran-neceipt of
ketiers of Allotmen, non-credit of Alkatted Equity Shares in the respective bersficiary account. non-receipt of rafund
Grdiers of non-rieeipl o unds by elednone mode, eie

AVAILABILITY OF THE RHP: Inveslors are acvised o neler Lo the RHP and lhe TRisk Faclons” beginning an page 33 of he RHP befane apabdng in e Offer. 4 copy of the RHP wil be
made gvailable an the webste of SEB1 8t www.sebi.govin and is available on the website of the BRLM al www.plindia.com and st the website of the Company at wwew ifc.couin and the
wubsites of he Stock Exchanges, for BSE at weaw bsaindia.com and for NSE Liribed & waw.nssindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acapy of the Abricged Praspecius shal be avaikble on the websile of e Compary, the BRLM and fie Registrar o the Oller &
vewew ifc.couin, www plindie_com and weaw.inum prrs_mufig.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applcafion Form can be cbiained from the Registaned Office of our Comparry, Laxmi India Finance Limited:
Telephore, +91 STTII7E158. BRLM: PL Capilal Markels Private Limiled, Tebphone: +91 22 6632 2222 and Syndicate Memiber; Prablardas Lilkdher Privabe Limiled, Ted. =91 22
6632 2203, Regislerad Brokars, 3C5Bs, Designated RTA Locations and Designated COF Localions for paricipating im the Offer. Bid cum Applcaiion Forms will dlse be evalable on
fhw wethsites of the Stock Exchangus al ww.bssindia com and wewswonseindia.com and af all the Designabed Branches of SC5Es, the Bstof which is availabla on the websibes of the
Stock Exchanges ard SEBL,

SUB-SYNDICATE MEMBERS: Asit C. Mehia Financial Services Limiled; Almondz Glabal Securilies Limited: Anand Rathi Shares and Stock Brokers Limited; Axis Capital Limited;
Gundrumn Braking Limited; Dalal & Broacha Slock Braking Private Limited, HOFC Segurities Limebed; 101C1 Securifes Limiled; [IFL CapBal Serdces Limited; JM Finangal Serioas

Limited; Kariial Chhaganlal Securities Privabe Limited; Keyrabe Capitals Limibed; KJMC Capital Market Services Limited; Kolak Securilies Limiled: LKP Securites Limied; Malilal
Oawal Securities Limited: Nuvama 'Wealth ard Invesiment Limiled; Pravin Ratilal Shara And Stock Browers Limited: RR: Eguity Brokers Private Limited; SBICAP Securities Limited:
M Agsel Sharekhan Financial Services Limited, SMC Glabal Sedurilies Limiled, YES Securfies | India) Limiled, Zenodha Booking Limiled
ESCROW COLLECTION BAMK: Axis Bank Limited | PUBLIC OFFER ACCOUNT BANK: HOFC Bank Limiled | REFUND BANK: fxis Bank Limiled | SPONSOR BANK(S): Axis
Bank Limited and HOFC Bank Limited.
UPI: UP Bidders can alsa Bid through UP1 Mechanism.
Al capitalised berms used hereinand not specifically defined shall have the same meaning as ascribed te ihem in the RHP.
For LAXMI INDIA FINANCE LIMITED
On bahalf of the Board of Direclars
&l
Sourabh Mishra
Compary Secrétary and Complanee Ofeer

Place: Jaipur, Rajasthan
Datec July 22, 2026

LAXMIINDI& FINANCE LIMITED & proposing, subject o reseipl of requisie spprovals. market conditians and ather corsiderations, 1o make an initial publcoffer of &3 Bquity Shares and has fled a red herring prospechus dated July 21, 3025 with the RoC, The RHP B made swalableon he websile of the SEB| sl www.sebl oo in a3 wel &s.onthe website of the BRLM | e,
PL Capital Markets Privata Limited &t woww plindia.com, the webeite of tha N3E af www.nseindia.com and tha website of the BSE at waw besaindia.com and the wabsile of the Comparry &t wwwifc. coudn. Any pobantial investor should nate thal irvestment in equity shares invobvas a high degres of risk and for datails relating bo such risks, please sea tha saclion “Risk
Factors”begirning on page 33 of the RHP. Palential imestang should mal rely on the DRHP for making any invesiment decision but should anly ey an e informsation included in thi RHP fled by the Company wish the Rol

This advertizament is not an offer of sacurities for sale in the Uniled States or elsewhere. This advertisemant has bean prapared for publication in India only and is not fiar publication or distribution, direcdy or indirectly, in ar into tha United States. The Equity Shares offared in the Ofar hava not bean and will not be registered under the US. Sacunities Act of 1933, &=
amarvdad ["UL5. Securities Act™), or any stata securitias laws in tha United States, and unless sa registered, may not be afferad ar sold within tha United States, exceprl pursuant to an ememplion fram, or in a ransaction not subject 10, the registration requirameents of the U5, Securilies Acl and in accordance with any applicable U5 slabe sacurifies kxas. Accordingly, the
Equity Shares ane baing offered and sakd anly outside the Uniled States in “offshane trarsacions” a3 defined in, and In refiance an, Regulation S under e U5, Secunties Act and applicable laws of the junisdicions whese such offers and sales occur. Any public afering af s2cunties 1o be made in the Unfled States wil be made by means of a prospectus thal may be
ablsined from the issuar ar the saling security holder and that will conbain dedaded information aboud the company and managemant. as wall as financial slatemants. No public ofianing or sale of sacuritias in the Unibed Stales is contamplatad. The Equity Shares hava notbeen and will nod be registared, lisled or otharwisa gualified in any ofher junsdictian oulside India and

rnay ol be issued or scid exceptin compliance with he applicalie laws of such jursdiction

CONCEPT



