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Market Preview

Nifty closes above the 24,300 zone

Nifty witnessed a strong move with a gap-up opening and

sustained its gains to close above the 24,300 level, with broad-

based participation across the market. Bank Nifty recovered from

low level to gained momentum during the session and closed

near the 57150 zone. Although the bearish bias has eased slightly, 

a clear confirmation of the trend is still needed. Market breadth

was slightly weak , with the advance-decline ratio ending at 1:2 at

close.

Market Forecast

Nifty daily range 24100 - 24500

Nifty indicated a strong move during the session to come out of the

resistance band of 24300 zone and closed near the 24320 level

with decent participation witnessed from the broader markets as

well to support the index anticipating for further rise in the coming

days. The index would now have the 24000 zone as the important

near-term support level, whereas, on the upside, the 24600 zone

shall be positioned as the major resistance level, which needs to

be breached to establish strength.  

BankNifty has been gripped within a tight range for the past 4

sessions having the resistance zone at 57500 level with support

sustained near the 50EMA level of 56850  which needs to be

sustained in the coming days. The overall bias and sentiment is

currently maintained with a positive approach and would need a

decisive breach above the 57500 zone to establish conviction

whereas on the downside, the index would need to sustain the

56000-level which is positioned as the important support zone to

maintain the bias intact. 

The support for the day is seen at 24100 levels, while the

resistance is seen at 24500 levels. BankNifty would have the daily

range of 56800-57500 levels.

Date: 31st July 2026 
 

* Sensex  77928.15  + 273.55                            * Nifty 24317.15  + 66.95                            * Bank Nifty 57147.50  - 58.40 

  

  

  

 

 

 

 
 

   

 

 

 
   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

        *Blue candle  Close rate > Open rate    * Red candle   Close rate < Open rate 
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Nifty Daily chart with RSI indicator 

  

 

BankNifty Daily chart with RSI indicator    
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