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INDHOTEL

CMP: Buy on declines:

Support: Targets:

stock appears positioned for a potential strong upmove.

SAGILITY

CMP: Buy on declines:

Support: Targets:

ETERNAL

CMP: Buy on declines:

Support: Targets:

The stock has shown resilience through recent market turbulence and appears poised for a potential breakout.

GRASIM

CMP: Buy on declines:

Support: Targets:

For informational purposes only. Market levels and targets are indicative and subject to market risk. Please conduct independent research and consult a

qualified financial adviser before making investment decisions.
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ANALYST CERTIFICATION

I, Ms. Shilpa Rout, MBA, Research Analyst, author and the name subscribed to this report, hereby certify that all of the views expressed in this research 
report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly 
or indirectly related to the specific recommendation(s) or view(s) in this report.

Terms & conditions and other disclosures:

Prabhudas Lilladher Pvt. Ltd, Mumbai, India (hereinafter referred to as “PL”) is engaged in the business of Stock Broking, Portfolio Manager, Depository 
Participant and distribution for third party financial products. PL is a subsidiary of Prabhudas Lilladher Advisory Services Pvt Ltd. which has its various 
subsidiaries engaged in business of commodity broking, investment banking, financial services (margin funding) and distribution of third party 
financial/other products, details in respect of which are available at www.plindia.com

This document has been prepared by the Research Division of PL and is meant for use by the recipient only as information and is not for circulation. 
This document is not to be reported or copied or made available to others without prior permission of PL. It should not be considered or taken as an 
offer to sell or a solicitation to buy or sell any security.

The information contained in this report has been obtained from sources that are considered to be reliable. However, PL has not independently 
verified the accuracy or completeness of the same. Neither PL nor any of its affiliates, its directors or its employees accepts any responsibility of 
whatsoever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein.

Recipients of this report should be aware that past performance is not necessarily a guide to future performance and value of investments can go 
down as well. The suitability or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice 
should be sought from an independent expert/advisor.

Either PL or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have position(s), make market, act as 
principal or engage in transactions of securities of companies referred to in this report and they may have used the research material prior to 
publication.

PL may from time to time solicit or perform investment banking or other services for any company mentioned in this document.
PL is registered as Research Analyst under Securities and Exchange Board of India (Research Analysts) Regulations, 2014.
PL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research Analysis activities. 
PL or its research analysts or its associates or his relatives do not have any financial interest in the subject company. 
PL or its research analysts or its associates or his relatives do not have actual/beneficial ownership of one per cent or more securities of the subject 
company at the end of the month immediately preceding the date of publication of the research report.
PL or its research analysts or its associates or his relatives do not have any material conflict of interest at the time of publication of the research report.
PL or its associates might have received compensation from the subject company in the past twelve months.
PL or its associates might have managed or co-managed public offering of securities for the subject company in the past twelve months or mandated 
by the subject company for any other assignment in the past twelve months.
PL or its associates might have received any compensation for investment banking or merchant banking or brokerage services from the subject 
company in the past twelve months.

PL or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage 
services from the subject company in the past twelve months.
PL or its associates might have received any compensation or other benefits from the subject company or third party in connection with the research 
report.
PL encourages independence in research report preparation and strives to minimize conflict in preparation of research report. PL or its analysts did 
not receive any compensation or other benefits from the subject Company or third party in connection with the preparation of the research report. 
PL or its Research Analysts do not have any material conflict of interest at the time of publication of this report.
It is confirmed that Ms. Shilpa Rout, Research Analyst of this report has not received any compensation from the companies mentioned in the report 
in the preceding twelve months.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.
The Research analyst for this report certifies that all of the views expressed in this report accurately reflect her personal views about the subject 
company or companies and its or their securities, and no part of her compensation was, is or will be, directly or indirectly related to specific 
recommendations or views expressed in this report.

The research analyst for this report has not served as an officer, director or employee of the subject company PL or its research analysts have not 
engaged in market making activity for the subject company.
Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that 
reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment 
decisions that are inconsistent with the recommendations expressed herein. In reviewing these materials, you should be aware that any or all o the 
foregoing, among other things, may give rise to real or potential conflicts of interest.
PL and its associates, their directors and employees may (a) from time to time, have a long or short position in, and buy or sell the securities of the 
subject company or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market 
maker in the financial instruments of the subject company or act as an advisor or lender/borrower to the subject company or may have any other 
potential conflict of interests with respect to any recommendation and other related information and opinions.
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